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Bulgaria – preferable destination 

for business, investments and 

tourism



EU member since 2007

NATO member since 2004

Location South -East Europe,

Balkan Peninsula

Borders North - Romania

West - Serbia and Macedonia

South - Greece and Turkey

East – Black sea

Population 7 101 859 (Dec. 31st 2017)

Capital and largest city Sofia, population 1 264 064

Time zone EET (UTC + 2)

EEST (UTC +3)

Area 110 879 sq.km.

Land 108 489 sq.km.

Water 2 390 sq.km.

Climate moderate

Official language Bulgarian

Religion Bulgarian Orthodox Church

Government Parliamentary Republic

Legislature National Assembly,

unicameral, with 240 members

Executive Authority Council of Ministers,

headed by a Prime Minister

Currency Lev (BGN)

Fixed Exchange Rate 1 EUR = 1,95583 BGN
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As a member of EU and NATO Bulgaria offers extremely stable 

political environment and due to its demographic and economic 

indexes the country turns to a favorable business destination. 

 61,8% of the population is in working age (25-64 ).

 Over 60% of the working age population speaks more than 

one foreign language

 Over 80% of the working age population has secondary or higher 

education

 Almost 75% of the population lives in cities

 Employment  coefficient – 71,7%

 GDP growth− 3,6% 

 Inflation, for 2016 − 0,1%

 Unemployment − 6,3% 

 Budget surplus − over 1,74 milliard BGN (Jluy 30th 2017)

 Gross national debt − 29,5% of GDP

 Index of industrial production – 98,6%

 Index of construction production – 100,2%

 Highly skilled and multilingual workforce which widely uses 

English, German, Russian, French languages

 Competitive salary levels in Europe

 Over 45 000 Bulgarian students in Europe

 Tax legislation which facilitates business and investment

 Two years VAT exemption in case of equipment import for 

investment project of over EUR 5 million and 50 employee at 

least

 Two years amortization for computers and new production 

equipment

 Option for development and research expenses’ deduction 

 5% withholding tax on dividends and liquidation quotas, 0% for 

EU companies

 Lowest operational costs in Europe

 Free capitals movement

 Institutional support for priority investment projects
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Under the Investment Promotion Act (IPA) any projects certified under class A and B enjoy  some

stimulating measures, as follows:

 Information services and shortened administrative deadlines

 Individual administrative servicing

 An option to acquire the right of ownership  and limited property rights on real ty being a state or 

municipal property, without any tender procedures

 Financial support for professional training of employee for the purposes of the investment 

project

 Financial support for construction of elements of the adjoining infrastructure within the limits of 

the investment project

 Financial support for partial reimbursement of the compulsory  social  insurance  fees made for 

newly hired  workers and employee.

IPA provides support for priority investment projects in all  economical sectors  in case one or more 

requirements are executed, as follows:

 If the amount of the investments is  at least three times larger than a minimum amount for 

certification under class A

 If the project helps employment in disadvantaged regions or related to high-tech 

activities

 If the project foresees industrial zones or technology parks construction

The priority investment projects are encouraged through a package of meaasures, including those 

under A and B, as follows:

 Institutional support or public-private partnership

 Granting financial assistance under certain conditions – up to 50% maximum aid intensity for 

investments in education and scientific research and up to 10% maximum aid intensity for 

investments in the manufacturing
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Foreign tourists over 8 000 000 (for 2016)

Incl. EU citizens over 5 000 000

Black sea resorts Golden sands, Albena,

St. Konstantin and Elena,

Riviera, Sunny beach,

Pomorie, Sozopol,

Nessebar, St. Vlas,

Elenite, Lozenetz,

Tzarevo, Ahtopol

Ski areas and resorts Pamporovo, Borovetz, 

Bansko

SPA and mineral water

resorts Velingrad, Kyustendil,

Momin prohod, Bankya,

Varshetz, Pavel bania,

Sandanski, Pomorie,

Starоzagorski bani, 

Sapareva bania, Hisarya

The well developed infrastructure and relatively small 

territory on which these complexes are located make 

them easy accessible and desired destinations for 

investments and tourism. 
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